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B.A. Semester - 4 (CBCS) Examination
April/May -2022 [NEW COURSE]
ECO P8 Theories of Macro Economics -2(Core)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1 Explain the J. b. Say’s law of market, state its limitations. (14)
Que-1  Explain the employment theory of J. M. K(g)llqnes.
Que-2  Explain the time preference theory of interest. (14)
R
Que-2  Explain the Liquidity preference theory of?nterest by Keynes.
Que-3  State the concept of trade cycle, explain the characteristics of trade cycle. (14)
OR
Que-3  Explain the model trade cycle.
Que-4  Explain Prof. Hawtreys’ trade cycle theory. (14)
Que-4  Explain Prof. Hayek’s trade cycle theory. o
Que-5 Write short notes. (any two) (14)

(1) Wages cut theory of Pigue.

(2) Limitations of Prof. Hayek’s trade cycle theory.
(3) Type of Trade Cycle.

(4) Abstinence theory of interest.
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